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VITAMIN 01

On April 27, Jiangxi Tianxin Pharmaceutical announced it would scale
down its Vitamin B5 project from 7,000 tons/year to 3,000 tons/year. The
total investment has been reduced from RMB 460.02 million (=USD 63.64
million) to RMB 172.29 million (=USD 23.84 million), with RMB 160.02
million (=USD 22.14 million) to be raised through financing.

On April 28, market sources reported that Zhejiang NHU set the feed-grade
Vitamin E price at USD 19.00/kg.

AMINO ACID 02

Tryptophan prices remain stable, with actual transactions at low levels. The
trade market price is between USD 6.03 — 6.30/kg. Users are restocking
based on need, and prices are expected to stay steady in the near term.

API 03

Luoyang Huarong Biotechnology's project for 2,000 tons/year of D-p-
hydroxyphenylglycine was recently approved. It will upgrade its existing R-
3-hydroxybutyrate production line, with a total investment of RMB 22
million (=USD 3.04 million).

Separately, the National Medical Products Administration (NMPA)
announced the suspension of digoxin APl imports from VITAL
LABORATORIES PVT. LTD due to inconsistencies between the actual and
registered production processes and quality management deficiencies.

FOOD ADDITIVE 04

Inner Mongolia Chengxin Yongan Chemical recently completed the filing for
its 20,000 tons/year creatine monohydrate project, with a total investment
of RMB 238 million (=USD 32.92 million). The project will also produce
sodium sarcosinate, hydroxyacetonitrile, and ammonia water as part of its
product lines.

Reported by Candice,Shea and Sharon
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